
 

 
 

C a n f a x      T r e n d s      W e s t 
 
 
 
 
 

January – March 2009 
 
 
CURRENT MONTH INPUTS 
 
Barley :  $162.75 / tonne  or  $3.54 / bu. 
 
Supplement :  $281.20 / tonne 
  
Interest :  3.63%  ( prime plus 1% ) 
 
Spot Dollar:  78.75 
 
 
 
 
 
 
 
Disclaimer / Copyright Notice:  CanFax tries to provide quality information, but we make no claims, promises, or guarantees about the accuracy, completeness, or adequacy of the information.  CanFax does not guarantee, and 
accepts no legal liability arising from or connected to, the accuracy, reliability, or completeness of any material contained in our publications.  Reproduction and/or electronic transmission of this publication, in whole or in part, 
is strictly forbidden without written consent from CanFax. 



PROJECTED PRICES CANFAX TRENDS WEST - 2009
HEIFER CALF 550 In Wt 1200 Out Wt 3.00 ADG 217 Days on Feed

Month In Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Annual
Month Out Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10 Average

Feeder Cost 90.36 95.33 101.13 95.61
Cost of Gain 73.21 72.24 70.09 71.85
Break Even Cost 81.07 82.82 84.32 82.74
Market Price/Hedgeable 92.77 94.70 95.18 94.22
Margin $/cwt 11.70 11.88 10.86 11.48
Margin $/hd 140.40 142.56 130.32 137.76

STEER CALF 550 In Wt 1300 Out Wt 3.40 ADG 221 Days on Feed
Month In Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Annual

Month Out Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10 Average
Feeder Cost 101.26 109.12 115.33 108.57
Cost of Gain 65.98 65.24 63.31 64.84
Break Even Cost 80.91 83.81 85.32 83.35
Market Price/Hedgeable 93.60 94.70 95.67 94.66
Margin $/cwt 12.69 10.89 10.35 11.31
Margin $/hd 164.97 141.57 134.55 147.03

YEARLING HEIFER 750 In Wt 1225 Out Wt 3.40 ADG 140 Days on Feed
Month In Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Annual

Month Out Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Average
Feeder Cost 83.41 89.03 93.17 88.54
Cost of Gain 76.75 75.80 73.48 75.34
Break Even Cost 80.83 83.90 85.54 83.42
Market Price/Hedgeable 97.15 93.92 93.34 94.80
Margin $/cwt 16.32 10.02 7.80 11.38
Margin $/hd 199.92 122.75 95.55 139.41

YEARLING STEER 850 In Wt 1325 Out Wt 3.80 ADG 125 Days on Feed
Month In Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Annual

Month Out May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 Average
Feeder Cost 88.66 95.15 97.79 93.87
Cost of Gain 72.92 72.12 69.86 71.63
Break Even Cost 83.02 86.89 87.78 85.90
Market Price/Hedgeable 102.28 99.37 97.78 99.81
Margin $/cwt 19.26 12.48 10.00 13.91
Margin $/hd 255.20 165.36 132.50 184.35

SHORTKEEP HEIFER 850 In Wt 1250 Out Wt 3.60 ADG 111 Days on Feed
Month In Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Annual

Month Out May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 Average
Feeder Cost 82.75 86.80 89.54 86.36
Cost of Gain 81.31 80.20 77.66 79.72
Break Even Cost 82.29 84.69 85.74 84.24
Market Price/Hedgeable 102.15 99.05 94.34 98.51
Margin $/cwt 19.86 14.36 8.60 14.27
Margin $/hd 248.25 179.50 107.50 178.42

SHORTKEEP STEER 925 In Wt 1350 Out Wt 4.00 ADG 106 Days on Feed
Month In Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Annual

Month Out May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 Average
Feeder Cost 86.53 92.93 94.07 91.18
Cost of Gain 75.16 74.33 71.90 73.80
Break Even Cost 82.95 87.08 87.09 85.71
Market Price/Hedgeable 102.15 98.92 94.34 98.47
Margin $/cwt 19.20 11.84 7.25 12.76
Margin $/hd 259.20 159.84 97.88 172.31



ACTUAL PRICES CANFAX TRENDS WEST - 2009
HEIFER CALF 550 In Wt 1200 Out Wt 3.00 ADG 217 Days on Feed

Month In Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Annual
Month Out Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Average

Feeder Cost 91.21 95.18 96.49 94.29
Cost of Gain 86.28 84.04 80.63 83.65
Break Even Cost 88.54 89.14 87.90 88.53
Market Price 84.92 86.69 88.81 86.81
Margin $/cwt -3.62 -2.45 0.91 -1.72 
Margin $/hd -43.44 -29.40 10.92 -20.64 

STEER CALF 550 In Wt 1300 Out Wt 3.40 ADG 221 Days on Feed
Month In Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Annual

Month Out Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Average
Feeder Cost 109.63 108.05 106.95 108.21
Cost of Gain 78.24 75.89 72.71 75.61
Break Even Cost 91.52 89.50 87.20 89.41
Market Price 85.34 86.84 88.70 86.96
Margin $/cwt -6.18 -2.66 1.50 -2.45 
Margin $/hd -80.34 -34.58 19.50 -31.81 

YEARLING HEIFER 750 In Wt 1225 Out Wt 3.40 ADG 140 Days on Feed
Month In Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Annual

Month Out Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Average
Feeder Cost 95.34 96.10 88.92 93.45
Cost of Gain 87.70 84.00 80.46 84.05
Break Even Cost 92.38 91.41 85.64 89.81
Market Price 84.92 86.69 88.81 86.81
Margin $/cwt -7.46 -4.72 3.17 -3.00 
Margin $/hd -91.38 -57.82 38.83 -36.79 

YEARLING STEER 850 In Wt 1325 Out Wt 3.80 ADG 125 Days on Feed
Month In Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Annual

Month Out Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Average
Feeder Cost 102.15 96.18 96.77 98.37
Cost of Gain 80.81 77.43 74.68 77.64
Break Even Cost 94.50 89.46 88.85 90.94
Market Price 85.34 86.84 88.70 86.96
Margin $/cwt -9.16 -2.62 -0.15 -3.98 
Margin $/hd -121.37 -34.71 -1.99 -52.69 

SHORTKEEP HEIFER 850 In Wt 1250 Out Wt 3.60 ADG 111 Days on Feed
Month In Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Annual

Month Out Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Average
Feeder Cost 94.48 89.04 88.43 90.65
Cost of Gain 89.99 86.29 83.08 86.45
Break Even Cost 93.04 88.16 86.72 89.31
Market Price 84.92 86.69 88.81 86.81
Margin $/cwt -8.12 -1.47 2.09 -2.50 
Margin $/hd -101.50 -18.38 26.13 -31.25 

SHORTKEEP STEER 925 In Wt 1350 Out Wt 4.00 ADG 106 Days on Feed
Month In Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Annual

Month Out Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Average
Feeder Cost 99.16 93.49 94.51 95.72
Cost of Gain 83.15 79.71 76.93 79.93
Break Even Cost 94.12 89.15 88.98 90.75
Market Price 85.34 86.84 88.70 86.96
Margin $/cwt -8.78 -2.31 -0.28 -3.79 
Margin $/hd -118.53 -31.19 -3.78 -51.17 



West Weight  550 LB. Sex F Days on Feed 217 Weight Out 1200 Gain 650 A.D.G. 3.00
Generated: 03/12/2009 15:53 Actual Prices

Type of Cattle Heifer Calf         

Jun‐08 Jul‐08 Aug‐08 Sep‐08 Oct‐08 Nov‐08 Dec‐08 Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09
Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09

Cost of Feeder                                          501.67 523.50 530.71
Feeder Price                                              91.21 95.18 96.49
    Silage                                                   59.70 64.46 61.83
    Barley                                                   406.95 439.46 421.47
    Supplement                                           12.80 12.11 12.42
Cost of Feed                                              479.45 516.04 495.72
Feed and Feeder                                      981.12 1039.54 1026.43
Transportation In                                     11.50 11.50 11.50
Vet and Medicine                                     15.05 15.71 15.92
Interest                                                     18.97 19.79 20.06
Overhead                                                   76.48 76.48 76.48
Death Loss                                                 7.53 7.85 7.96
Marketing Charges                                  2.00 2.00 2.00
Interest Adjustment                                ‐1.16 ‐1.99 ‐2.87
Feed Adjustment                                      ‐51.34 ‐105.13 ‐108.40
Total All Costs                                           1062.47 1069.74 1054.82
Selling Price to Cover                                      
    Feed and Feeder                                  77.48 77.87 76.50
    All Costs                                                88.54 89.14 87.90
Cost Per CWT Gain                                           
    Feed                                                     65.86 63.22 59.59
    All Costs                                                86.28 84.04 80.63
Market Price                                                
    Current                                                  84.92 86.69 88.81
Net Margin                                                  
    Current                                                  ‐3.62 ‐2.45 0.91



West Weight  550 LB. Sex F Days on Feed 217 Weight Out 1200 Gain 650 A.D.G. 3.00
Generated: 03/12/2009 15:53 Projected Prices

Type of Cattle Heifer Calf         

Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09
Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09 Jan‐10 Feb‐10 Mar‐10 Apr‐10 May‐10 Jun‐10 Jul‐10

Cost of Feeder                                          496.99 524.31 556.23
Feeder Price                                              90.36 95.33 101.13
    Silage                                                   43.10 42.21 40.31
    Barley                                                   293.82 287.74 274.82
    Supplement                                           11.90 11.90 12.20
Cost of Feed                                              348.82 341.84 327.34
Feed and Feeder                                      845.81 866.16 883.56
Transportation In                                     11.50 11.50 11.50
Vet and Medicine                                     14.91 15.73 16.69
Interest                                                     14.70 14.13 13.26
Overhead                                                   76.48 76.48 76.48
Death Loss                                                 7.45 7.86 8.34
Marketing Charges                                  2.00 2.00 2.00
Total All Costs                                           972.86 993.87 1011.83
Selling Price to Cover                                      
    Feed and Feeder                                  70.48 72.18 73.63
    All Costs                                                81.07 82.82 84.32
Cost Per CWT Gain                                           
    Feed                                                     53.66 52.59 50.36
    All Costs                                                73.21 72.24 70.09
Market Price                                                
    Current                                                  84.92 86.69 88.81
    Hedgeable                                             92.77 94.70 95.18
Net Margin                                                  
    Current                                                  3.85 3.87 4.49
    Hedgeable                                             11.69 11.88 10.86



West Weight  550 LB. Sex M Days on Feed 221 Weight Out 1300 Gain 750 A.D.G. 3.40
Generated: 03/12/2009 15:53 Actual Prices

Type of Cattle Steer Calf          

Jun‐08 Jul‐08 Aug‐08 Sep‐08 Oct‐08 Nov‐08 Dec‐08 Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09
Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09

Cost of Feeder                                          602.94 594.29 588.23
Feeder Price                                              109.63 108.05 106.95
    Silage                                                   61.55 66.47 63.75
    Barley                                                   419.75 453.28 434.73
    Supplement                                           14.16 13.40 13.74
Cost of Feed                                              495.46 533.14 512.21
Feed and Feeder                                      1098.40 1127.43 1100.44
Transportation In                                     11.50 11.50 11.50
Vet and Medicine                                     18.09 17.83 17.65
Interest                                                     23.74 23.40 23.17
Overhead                                                   78.47 78.47 78.47
Death Loss                                                 9.04 8.91 8.82
Marketing Charges                                  2.00 2.00 2.00
Interest Adjustment                                ‐1.46 ‐2.36 ‐3.31
Feed Adjustment                                      ‐52.99 ‐108.42 ‐111.82
Total All Costs                                           1189.71 1163.48 1133.54
Selling Price to Cover                                      
    Feed and Feeder                                  80.42 78.39 76.05
    All Costs                                                91.52 89.50 87.20
Cost Per CWT Gain                                           
    Feed                                                     59.00 56.63 53.39
    All Costs                                                78.24 75.89 72.71
Market Price                                                
    Current                                                  85.34 86.84 88.70
Net Margin                                                  
    Current                                                  ‐6.18 ‐2.66 1.50



West Weight  550 LB. Sex M Days on Feed 221 Weight Out 1300 Gain 750 A.D.G. 3.40
Generated: 03/12/2009 15:53 Projected Prices

Type of Cattle Steer Calf          

Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09
Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09 Jan‐10 Feb‐10 Mar‐10 Apr‐10 May‐10 Jun‐10 Jul‐10

Cost of Feeder                                          556.94 600.19 634.31
Feeder Price                                              101.26 109.12 115.33
    Silage                                                   44.44 43.52 41.57
    Barley                                                   303.06 296.79 283.46
    Supplement                                           13.16 13.16 13.50
Cost of Feed                                              360.66 353.46 338.53
Feed and Feeder                                      917.60 953.65 972.84
Transportation In                                     11.50 11.50 11.50
Vet and Medicine                                     16.71 18.01 19.03
Interest                                                     17.17 16.85 15.75
Overhead                                                   78.47 78.47 78.47
Death Loss                                                 8.35 9.00 9.51
Marketing Charges                                  2.00 2.00 2.00
Total All Costs                                           1051.80 1089.49 1109.10
Selling Price to Cover                                      
    Feed and Feeder                                  70.58 73.36 74.83
    All Costs                                                80.91 83.81 85.32
Cost Per CWT Gain                                           
    Feed                                                     48.09 47.13 45.14
    All Costs                                                65.98 65.24 63.31
Market Price                                                
    Current                                                  85.34 86.84 88.70
    Hedgeable                                             93.60 94.70 95.67
Net Margin                                                  
    Current                                                  4.43 3.03 3.38
    Hedgeable                                             12.69 10.89 10.35



West Weight  850 LB. Sex M Days on Feed 125 Weight Out 1325 Gain 475 A.D.G. 3.80
Generated: 03/12/2009 15:53 Actual Prices

Type of Cattle Yearling Steer      

Sep‐08 Oct‐08 Nov‐08 Dec‐08 Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09
Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09

Cost of Feeder                                          868.23 817.51 822.53
Feeder Price                                              102.15 96.18 96.77
    Silage                                                   28.55 25.43 23.50
    Barley                                                   274.03 244.09 225.58
    Supplement                                           8.64 8.64 8.44
Cost of Feed                                              311.22 278.17 257.52
Feed and Feeder                                      1179.46 1095.67 1080.05
Transportation In                                     16.75 16.75 16.75
Vet and Medicine                                     13.02 12.26 12.34
Interest                                                     19.56 18.42 16.27
Overhead                                                   52.58 52.58 52.58
Death Loss                                                 8.68 8.18 8.23
Marketing Charges                                  2.00 2.00 2.00
Interest Adjustment                                ‐1.94 ‐2.95 ‐1.96
Feed Adjustment                                      ‐41.91 ‐23.49 ‐12.89
Total All Costs                                           1252.08 1185.31 1177.28
Selling Price to Cover                                      
    Feed and Feeder                                  85.85 80.92 80.54
    All Costs                                                94.50 89.46 88.85
Cost Per CWT Gain                                           
    Feed                                                     56.70 53.62 51.50
    All Costs                                                80.81 77.43 74.68
Market Price                                                
    Current                                                  85.34 86.84 88.70
Net Margin                                                  
    Current                                                  ‐9.16 ‐2.62 ‐0.15



West Weight  850 LB. Sex M Days on Feed 125 Weight Out 1325 Gain 475 A.D.G. 3.80
Generated: 03/12/2009 15:53 Projected Prices

Type of Cattle Yearling Steer      

Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09
May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09 Jan‐10 Feb‐10 Mar‐10 Apr‐10

Cost of Feeder                                          753.62 808.77 831.20
Feeder Price                                              88.66 95.15 97.79
    Silage                                                   22.15 21.69 20.72
    Barley                                                   212.63 208.23 198.88
    Supplement                                           8.12 8.11 8.32
Cost of Feed                                              242.89 238.03 227.92
Feed and Feeder                                      996.51 1046.80 1059.13
Transportation In                                     16.75 16.75 16.75
Vet and Medicine                                     11.30 12.13 12.47
Interest                                                     13.29 12.99 11.81
Overhead                                                   52.58 52.58 52.58
Death Loss                                                 7.54 8.09 8.31
Marketing Charges                                  2.00 2.00 2.00
Total All Costs                                           1099.97 1151.34 1163.04
Selling Price to Cover                                      
    Feed and Feeder                                  75.21 79.00 79.93
    All Costs                                                83.02 86.89 87.78
Cost Per CWT Gain                                           
    Feed                                                     51.14 50.11 47.98
    All Costs                                                72.92 72.12 69.86
Market Price                                                
    Current                                                  85.34 86.84 88.70
    Hedgeable                                             102.28 99.37 97.78
Net Margin                                                  
    Current                                                  2.32 ‐0.05 0.92
    Hedgeable                                             19.26 12.48 10.01



West Weight  925 LB. Sex M Days on Feed 106 Weight Out 1350 Gain 425 A.D.G. 4.00
Generated: 03/12/2009 15:53 Actual Prices

Type of Cattle Shortkeep Steer     

Sep‐08 Oct‐08 Nov‐08 Dec‐08 Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09
Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09

Cost of Feeder                                          917.21 864.78 874.25
Feeder Price                                              99.16 93.49 94.51
    Silage                                                   23.32 20.77 19.20
    Barley                                                   255.31 227.42 210.17
    Supplement                                           7.94 7.94 7.75
Cost of Feed                                              286.57 256.13 237.12
Feed and Feeder                                      1203.78 1120.91 1111.37
Transportation In                                     19.25 19.25 19.25
Vet and Medicine                                     9.17 8.65 8.74
Interest                                                     17.48 16.48 14.64
Overhead                                                   46.59 46.59 46.59
Death Loss                                                 9.17 8.65 8.74
Marketing Charges                                  2.00 2.00 2.00
Interest Adjustment                                ‐1.74 ‐2.64 ‐1.76
Feed Adjustment                                      ‐38.59 ‐21.63 ‐11.87
Total All Costs                                           1270.60 1203.55 1201.23
Selling Price to Cover                                      
    Feed and Feeder                                  86.31 81.43 81.44
    All Costs                                                94.12 89.15 88.98
Cost Per CWT Gain                                           
    Feed                                                     58.35 55.18 53.00
    All Costs                                                83.15 79.71 76.93
Market Price                                                
    Current                                                  85.34 86.84 88.70
Net Margin                                                  
    Current                                                  ‐8.78 ‐2.31 ‐0.28



West Weight  925 LB. Sex M Days on Feed 106 Weight Out 1350 Gain 425 A.D.G. 4.00
Generated: 03/12/2009 15:53 Projected Prices

Type of Cattle Shortkeep Steer     

Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09
May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09 Jan‐10 Feb‐10 Mar‐10 Apr‐10

Cost of Feeder                                          800.41 859.65 870.16
Feeder Price                                              86.53 92.93 94.07
    Silage                                                   18.10 17.72 16.93
    Barley                                                   198.10 194.00 185.29
    Supplement                                           7.46 7.46 7.65
Cost of Feed                                              223.65 219.18 209.87
Feed and Feeder                                      1024.07 1078.83 1080.02
Transportation In                                     19.25 19.25 19.25
Vet and Medicine                                     8.00 8.60 8.70
Interest                                                     11.94 11.68 10.46
Overhead                                                   46.59 46.59 46.59
Death Loss                                                 8.00 8.60 8.70
Marketing Charges                                  2.00 2.00 2.00
Total All Costs                                           1119.86 1175.55 1175.73
Selling Price to Cover                                      
    Feed and Feeder                                  75.86 79.91 80.00
    All Costs                                                82.95 87.08 87.09
Cost Per CWT Gain                                           
    Feed                                                     52.62 51.57 49.38
    All Costs                                                75.16 74.33 71.90
Market Price                                                
    Current                                                  85.34 86.84 88.70
    Hedgeable                                             102.15 98.92 94.34
Net Margin                                                  
    Current                                                  2.39 ‐0.24 1.61
    Hedgeable                                             19.20 11.84 7.25



West Weight  750 LB. Sex F Days on Feed 140 Weight Out 1225 Gain 475 A.D.G. 3.40
Generated: 03/12/2009 15:53 Actual Prices

Type of Cattle Yearling Heifer     

Aug‐08 Sep‐08 Oct‐08 Nov‐08 Dec‐08 Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09
Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09

Cost of Feeder                                          715.07 720.73 666.86
Feeder Price                                              95.34 96.10 88.92
    Silage                                                   33.82 30.39 27.07
    Barley                                                   324.68 291.70 259.83
    Supplement                                           9.16 9.34 9.34
Cost of Feed                                              367.66 331.43 296.24
Feed and Feeder                                      1082.72 1052.17 963.11
Transportation In                                     16.75 16.75 16.75
Vet and Medicine                                     10.73 10.81 10.00
Interest                                                     20.62 20.78 19.23
Overhead                                                   57.37 57.37 57.37
Death Loss                                                 7.15 7.21 6.67
Marketing Charges                                  2.00 2.00 2.00
Interest Adjustment                                ‐1.65 ‐2.81 ‐3.70
Feed Adjustment                                      ‐67.37 ‐50.17 ‐29.76
Total All Costs                                           1131.62 1119.72 1049.06
Selling Price to Cover                                      
    Feed and Feeder                                  82.89 81.80 76.19
    All Costs                                                92.38 91.41 85.64
Cost Per CWT Gain                                           
    Feed                                                     63.22 59.21 56.10
    All Costs                                                87.70 84.00 80.46
Market Price                                                
    Current                                                  84.92 86.69 88.81
Net Margin                                                  
    Current                                                  ‐7.46 ‐4.71 3.17



West Weight  750 LB. Sex F Days on Feed 140 Weight Out 1225 Gain 475 A.D.G. 3.40
Generated: 03/12/2009 15:53 Projected Prices

Type of Cattle Yearling Heifer     

Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09
Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09 Jan‐10 Feb‐10 Mar‐10 Apr‐10 May‐10

Cost of Feeder                                          625.59 667.71 698.80
Feeder Price                                              83.41 89.03 93.17
    Silage                                                   23.58 23.09 22.05
    Barley                                                   226.34 221.66 211.71
    Supplement                                           8.77 8.77 9.00
Cost of Feed                                              258.69 253.52 242.76
Feed and Feeder                                      884.28 921.22 941.56
Transportation In                                     16.75 16.75 16.75
Vet and Medicine                                     9.38 10.02 10.48
Interest                                                     14.12 13.73 12.70
Overhead                                                   57.37 57.37 57.37
Death Loss                                                 6.26 6.68 6.99
Marketing Charges                                  2.00 2.00 2.00
Total All Costs                                           990.15 1027.76 1047.85
Selling Price to Cover                                      
    Feed and Feeder                                  72.19 75.20 76.86
    All Costs                                                80.83 83.90 85.54
Cost Per CWT Gain                                           
    Feed                                                     54.46 53.37 51.11
    All Costs                                                76.75 75.80 73.48
Market Price                                                
    Current                                                  84.92 86.69 88.81
    Hedgeable                                             97.15 93.92 93.34
Net Margin                                                  
    Current                                                  4.09 2.80 3.27
    Hedgeable                                             16.33 10.02 7.81



West Weight  850 LB. Sex F Days on Feed 111 Weight Out 1250 Gain 400 A.D.G. 3.60
Generated: 03/12/2009 15:53 Actual Prices

Type of Cattle Shortkeep Heifer    

Sep‐08 Oct‐08 Nov‐08 Dec‐08 Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09
Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09

Cost of Feeder                                          803.04 756.84 751.66
Feeder Price                                              94.48 89.04 88.43
    Silage                                                   23.84 21.23 19.62
    Barley                                                   260.94 232.43 214.80
    Supplement                                           8.29 8.29 8.10
Cost of Feed                                              293.07 261.96 242.52
Feed and Feeder                                      1096.11 1018.80 994.18
Transportation In                                     19.25 19.25 19.25
Vet and Medicine                                     8.03 7.57 7.52
Interest                                                     18.98 17.89 15.60
Overhead                                                   48.17 48.17 48.17
Death Loss                                                 8.03 7.57 7.52
Marketing Charges                                  2.00 2.00 2.00
Interest Adjustment                                ‐1.89 ‐2.86 ‐1.87
Feed Adjustment                                      ‐39.45 ‐22.12 ‐12.14
Total All Costs                                           1163.00 1101.98 1083.96
Selling Price to Cover                                      
    Feed and Feeder                                  84.53 79.73 78.56
    All Costs                                                93.04 88.16 86.72
Cost Per CWT Gain                                           
    Feed                                                     63.40 59.96 57.60
    All Costs                                                89.99 86.29 83.08
Market Price                                                
    Current                                                  84.92 86.69 88.81
Net Margin                                                  
    Current                                                  ‐8.12 ‐1.46 2.09



West Weight  850 LB. Sex F Days on Feed 111 Weight Out 1250 Gain 400 A.D.G. 3.60
Generated: 03/12/2009 15:53 Projected Prices

Type of Cattle Shortkeep Heifer    

Jan‐09 Feb‐09 Mar‐09 Apr‐09 May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09
May‐09 Jun‐09 Jul‐09 Aug‐09 Sep‐09 Oct‐09 Nov‐09 Dec‐09 Jan‐10 Feb‐10 Mar‐10 Apr‐10

Cost of Feeder                                          703.39 737.81 761.10
Feeder Price                                              82.75 86.80 89.54
    Silage                                                   18.50 18.11 17.30
    Barley                                                   202.47 198.28 189.38
    Supplement                                           7.79 7.78 7.99
Cost of Feed                                              228.75 224.18 214.66
Feed and Feeder                                      932.13 961.99 975.76
Transportation In                                     19.25 19.25 19.25
Vet and Medicine                                     7.03 7.38 7.61
Interest                                                     13.01 12.43 11.34
Overhead                                                   48.17 48.17 48.17
Death Loss                                                 7.03 7.38 7.61
Marketing Charges                                  2.00 2.00 2.00
Total All Costs                                           1028.63 1058.59 1071.74
Selling Price to Cover                                      
    Feed and Feeder                                  74.57 76.96 78.06
    All Costs                                                82.29 84.69 85.74
Cost Per CWT Gain                                           
    Feed                                                     57.19 56.04 53.67
    All Costs                                                81.31 80.20 77.66
Market Price                                                
    Current                                                  84.92 86.69 88.81
    Hedgeable                                             102.15 99.05 94.34
Net Margin                                                  
    Current                                                  2.63 2.01 3.07
    Hedgeable                                             19.86 14.36 8.61
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Heifer Calf  Profit/Loss vs Cash Price
Profit/Loss Cash Price
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Yearling Heifer  Profit/Loss vs Cash Price
Profit/Loss Cash Price
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Steer Calf  Profit/Loss vs Cash Price
Profit/Loss Cash Price
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Yearling Steer  Profit/Loss vs Cash Price

Profit/Loss Cash Price
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